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GROUP OF COMPANIES

OFFER AND TAKE-OVER BID CIRCULAR BY
ANSA COATINGS INTERNATIONAL LIMITED

(“ACIL”) TO ACQUIRE ALL REMAINING ISSUED

ORDINARY SHARES OF BERGER PAINTS TRINIDAD
LIMITED (“BERGER”) DATED NOVEMBER 1, 2017 AS

AMENDED ON DECEMBER 6, 2017

ACIL ANNOUNCES A SUCCESSFUL TAKE-OVER BID

ACIL is pleased to announce that:

1.

All the terms and conditions of the Offer have been complied
with or waived.

BERGER shareholders have deposited approximately 692,277
shares (subject to verification of validity of all acceptances
received) which together with ACIL’s and its affiliates existing
shareholding in BERGER) represents approximately 94% of the
outstanding Ordinary Shares.

In compliance with the Offer and Securities Industry (Take-Over)
Bylaws 2005, prior to the Extension of the Offer dated December
6, 2017, which extended the Offer from December 6, 2017 to
December 22, 2017 (the “Extended Period”), ACIL took
up 342,133 Ordinary Shares and paid a total consideration of
$2,312,819.08.

ACIL intends to take up all the remaining 350,144 Ordinary
Shares validly deposited during the Extended Period pursuant to
its Offer.

The approximate consideration to be paid by ACIL for the
Ordinary Shares deposited during the Extended Period pursuant
to its Offer is TT$2,366,973.44. Therefore, the total
consideration to be paid for the Offer is approximately
TT$4,679,792.52. The consideration is expected to be paid to
BERGER shareholders on or before January 2, 2018.

ACIL thanks all BERGER shareholders who participated in the Offer.




